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NO. 2479 SERIES J ONE SHARE 

INCORPORATED UNDER THE LAWS OF THE STATE OF CALIFORNIA 

SEAL BEACH MUTUAL NO. TWO 

132 Series A Common Shares 

$310.00 Par Value 

28 Serles B Common Shares 

$315.00 Par Value 

THIS CERTIFIES THAT 

CAPITAL STOCK 864 SHARES 

(SE.E REVERSE SIDE FOR STOCKHOLDER'S RIGHTS) 

20 Series C Convnon Shares 

$320.00 Par Value 

20 Serles D Common Shares 

$325.00 Par Value 

16 Series E Common Shares 

$330.00 Par Value 

223 Series F Common Shares 

$350.00 Par Value 

184 Serles G Common Shares 

$355.00 Par Value 

153 Series H Common Shares 

$360.00 Par Value 

35 Series I CocM10II Shares 

$365.00 Par Value 

38 Serles J Common Shares 

$370.00 Par Value 

15 Series K Canmon Shares 

$375.00 Par Value 

is the owner of one share of Series !:!_common Stock of SEAL BEACH MUTUAL NO. TWO, and is entitled to all of the benefits and privileges 
of common stock ownership in said Corporation, and subject to all of the preferences and restrictions, terms and conditions, as set forth in the 
Articles of Incorporation, By-Laws, and Occupancy Agreement of said Corporation. 

Pursuant to Article VII, Section 6 of said By-Laws, this share of Common Stock is subject to a lien by said Corporation to secure payment of 
any sums which shall be due from the holder hereof for any reason whatsoever, including any sums due under any Occupancy Agreement of said 
Corporation. 

This Certificate is not transferable, except as provided in said Articles of Incorporation and said By-Laws. 
This stock is subject to redemption by the Corporation i11 the event of a transfer. 



ARTICLE V - CAPITAL STOCK 
The IOIOI _,_ cl -.. cl CIIJIIII ICCdt wlllcl1 I/le Corporation wn have authottly 10 Issue 11 11&4. TIMI aoorooa1e 

po, ._. cl al s/lareo having a po, •- s/lal be $298,930 00. There Shal be I/le � dalHI of llod< In I/le 
Co,por-.: 

I. - Slod< • There s/lal be 100 .,,.,_ of p,wlen'ed llod< hr,tng a pa, Yalue of $1.00 for eadl ll1aro and _, 
-- pa, ·- of $100.00 

2. Conman Slodl - There s/lal be 164 .,,.,.. of common Slack and II no - more than that .,.,,,_ OUllllndlng. 
Tho IOOl'IOlle ps •- cl II IIJCl1 lhn1 of comm-0<1 ,inc, ohn'I r,,, 5,9S 830 00 SUcl1 common IIOd< Shall be aub-dlwtded 
kllD lhl tolcMtng Nfm ..,. ttM tolowlno number of sh3rl"" tlv C.Kh s,.,1 ar,,1 r:,r value for Heh se,tes; 

� NUMBER � 
A 132 $310.00 
e 315 oo 
c moo 

o moo 
e moo 
F 
G 
H 

15000 
355 00 
260 00 
365 00 
370 00 

K 15 37500 
bn01 EKh 11\arw of the ume set'lcs Sh.U t>o SOid lo, UH• ... Jme selhnQ pnce as al other sharn ot the same series. 

Tho -Id IOlal number of share$ ol common Oloct. w.l COTC pon<J 10 lhe 10101 number of clweMlg unlU In Ille project IO 
be completed on real property 10 bo C'Nn(:(I by Ille CcwporaUon The drvdlon In10 series of the common IIOCk Is fot the 
purp01e of recognlzing. in I c::c:rwenienl form, cettJ.n differences In types, 5.IZ&S ot klealion of ct#eling unks, with corresponding 
dtfterenc:a In ttM � value pe, $hare for eacn s.uch scnes The sellftg pc1ee kJr s.nares cf any series ahal be dff'ferenl than 
that lor sha<u of any olhef series. 

SECTION 1. Prowlalona of Prw,-rNd Stock Power and Authortty of Hokte,. Ther.of 
Subsecllon , . Upon Insurance by I/le Commlsslone< ol a cettaln Mortgaoe or Deed of TMI ,_., caled Ille 

"Mortoaoe1 said Prefemid Stoel< 11\111 be llsued IO I/le Fedenll HOUSlng AdmlnislraUon (hetelnafte, called tho 'FHA1 Of 10 IIS 
cleslgnaled --• deliYered lo Ille Cornmlsslone< In Otdef lllal I/le Commissioner, In C()llllt(tiQn, wlll1 Ille Insurance cl 
ukl mortQaoe under the Act. � rlfOUlat• and restrict the CcwpomUon as to rents ot sates. chatgel, capital struc:hM'es, rate of 
- and melhodl ol -- " ptOYlded In I/Iese - of lnoo,pcntion and ID enable Ille COmmlsllonef lo protect tho 
c:on11r_,i liablily of lhe FHA as ln1<.<e< ol suell mortgage or oC subsequent Insured rnortuaoes OOYetlng any propef!y oC Ille 
COrporlllon. So long as any mortgage ins.nnce penalnlng 10 any ol said property lhal be In effe<t. or any mortgaoe OOYering 
any said property •� be held by Ille Commissioner. or any ol said property shal be owned by tho Commlsolonef. said 
- Stoel< Shah be held t,y Ille Com- et hi$ ,uccesSOI> and lhal be reeistered upon Ille bOot<$ of Ille 
COrporlllon In Ille name ol Ille FHA or ltS nomlne<ls Dunno SUCII penod I/le my persons q- 10 become -. ol I/le 
Pmtfflld Slodl Shal be Ille FHA. or represeniau.es ol Ille FHA. rls suocessors or aslgns. 

Subsecllon 2. Cul of any nel umlngt, Including OOlllled surplus. Ille sum ol One Hundred Doi.,. (SIOO 00) l/lal be set 
nlcle In a liMlng fun4 for Ille redempllon of I/le Prefe<red Slack TIMI Preferred Sloct. IC any lime oulltandlng may be 
- by Ille Corpotallon II par. prOYlded, howe•er. lhal Suell slack Shan be so redeemed ouc ol said oinking flJnd -· 
bul 1n no event before. Ille 1em>1nation oC II Obligations of 111e Commlsslonet ....,., a1 mortoaoes insu-ed or held t,y 111e FH.t. 
by ruoon of Poyment or prepayment ol any mortgaoe lndebledness COYenng any property of Ille COrporlllon or I/le acqulslllon 
cl Ille lo said pr_.iy by Ille Commissioner. The P,eferred Sloct. so redeemed ouc ol said sinking flJnd l/lal be -..i and 
--

SECTION 2. RlgllU In Cuo of Oefaul 
In Ille ewnl ol any defalAI by I/le Corpotallon. n he<elnaftor defined, and during I/le penod ol suCl1 def..._ Of IC any 

lime during Ille petlod between lnlllal and final endorsement oC any mortgage txOQlled by I/le Corporation lor mortoaoe 
- by Ille 

COmmlssk>ner 'fttlether °' noc I defaull hit occurred, me holdet rx ho'ders of tho Preferred Stock, voCJng as I dais and fc.­
lhe purpose ol making eNect!Ye I/le ,egulation and ,eslrldlon set fOflh In those Mieles ol Incorporation, and 10 protect ll'oe 
ln1e,es1 ol lhe FHA. shall be enl!Ued ID re,noye au exlsUng d•OClors of Ille Corporation and 10 elOCI a new boald ol directors 
In lhe/l steed c:onsllllng ol Uvee membe11, lhrou<Jh e1111e, of I/le fotk7wtng procedu,es· 

Subsec1lon I. The p,osldenl or Ille HCte!My. or ellhef ol lhem. n may be <equi,ed by law, s/lal, al Ille request In 
wr1bng ol I/le hOlde<S ol re<X>r'd ol a ma)Only ol lharos of I/le P,eferred Slod<, addressed IO rwn II Ille offloo of tho 
COll)()fllJon 'end 111Ung lhe purpose 01 Ille meel.lng. lortnwllh coll • speclal meeting, 10 lake place ¥rilhln no1 leu Ulan llfl (10) 
days nor more lhan flfleen (15) days after such call, ol I/le P<tferred SIOd<hOldefl tor Ille pu,pose ol remo,al of oxlsllng 
di<ectors and offlce11 and I/le eleCIJon ol new dltOClors and office,., If suell o111oe, 11111 fan 10 luue a cal lor suell meeting 
¥rilhln se•en (7) days after lhe ,ece1p1 cl IUCh ,eques1, I/Ion I/le hOlde,. of a majOl1ly ol lhe Shares ol Prtfe<red Slod< may 
dO so by gMng nollce H pro,ldld by law, or. K no1 so prOYided, !hen by gMno ten (10) clays' nollce of I/le lime, plaoa and 
ObjOCI oC I/le meeUng by tldYenlsemenl Inserted In any newspape, published In I/le county or di)' In wnlcll I/le prlndpal offloo 
ol I/le Corporation Is s�ulled, 

OR 
Suble<llon 2. Suell meeting may be caltld pursuant lo I/le ll&IUIH of Ille ju(lsdiction uncle< wNcl1 lhe COrporlllon was 

organized. or pu,.uan1 10 I/le stalUles ol I/le �nsdiCllon In ""1lcll I/le pr01)1'1y under Ille lnsu-ed mortoaoe Is situated: 
OR 

Suble<Uon 3. NOIWilhstanclnQ .- ol I/le for'901no SUl>ledlon 1 or 2, Ille hOlde<s of Ille Preferred Slack may, t,y 
wal•e< oC nollce. or by .,,,.., (3) days· ncllee by registered mai gtyen on bellalf of Ille Commissioner. cal and hold a meeting 
ellhe< In I/le offlces ol I/le FH.\ In WasNnglon. D.C .. or In Ille olfoees ol Ille lnsu,lng Office In I/le stale In ""1lcll I/le property 
uncte, any FHA lnsl.l'ed mcwtgaoe ls sifualed 

Subledlon 4. Al lhe meeting held pu,,uanl 10 ,ue11 nollce or can. ¥rill>OUI ,09ard 10 whelher such caa Is Issued pu1$UOnl 
ID Ille prOYlslons ol SUblecllon I. 2 Of 3 of lhls Section. Ille hOlde,. ol I/le Preferred SIOCk 111111 prOCffd 10 eled lhtff (3) 
new d�OCIOfl (lhe numbe, being limlled 10 lhlN uncse, e/lhor of said prQYlsJons), any or au ol wnom may be Preferred 
SIOCkhOlde<s. bol one of wnom. II I/le disaedon ol I/le PrtfetlOd SIOCkholdffl. may be • Common Slod<llolder. 

SUbSe<:tion 5 When sucf'I default shal have been cured. and the COmmissione, shaA hne so advised lhe fomw 
p,esklent "' secret¥)' to lh.M effect. and sJ\all have advised either of them that s.aUsfactory evidence has been subfrined to lhe 
effect U\11 any fuMet defaulll ol a similar nalu,e wlll nol be peffllilled again 10 ,ec.... H wilhln I/le _., of lhe - of 
ttoc:kholdef'I to prevent the same. "' tf there has been no defaull wt.en the mottoaoe note has been flnatty endorsed for 
mortoaoe Insurance. !hen I/le nghl again 10 elect dwectors oC IIMllr own chOoSlng shaU be vested In lhe hOlden of I/le 
Common Slod< wno shal proeffd 10 glYe nollce 10 I/le hOlden ol bOlh Ille Common and !he P,etorred Sloct. ol lllel, lntenllon 
10 hold a meeting, sllllng tho dlle and place ol suell meeting. for I/le purpose ol ,...,.,.,,no existing di<ect� and eledlng new 
di<ectOfl. 

SECTION 3. Powe,., DU'UN end Rlghll of Holdef9 of Common Stoct 
- I. EKcepl .. - pro,lded by law Of as ... fOflh In lhese -· ol lnco<p0f1ll,()O. an •Ollng r1ghlS -� 

be Yested In lhe - of lhe Conman Slod<. 
SECTION 4. OIYldonde 

UnlelS Olhe<wise ,equl,ed by law no dMdeod shall be paid al any lime ._, any dna of llod< Issued by I/le 
Corporation. 

SECTION S. Rlghbl on Oloa-n 
In tho OYenl ol any YClunlaty or lnYolunlMy liquldation or dMO!ution ol Ille Corpo,allon: 

(a) Ille hOlderl ol I/le Prelerr9d Slod< Sl1aJI be enlieled 10 .-e. for eldl Share held. OUI ol I/le auet1 ol I/le 
COrporlllon available tor dlSlnbudon to Its stodl.ho6ders. wnethef trom capital. s"l)lus 01 earrings, an amount equal 
lo tho p11 •alue ol eldl Share held. belore any dlstribu1lon ol suCl1 assets shall be made 10 lhe hOlde,. ol lhe 
Common Slod<: and 

(b) _.,_ Ille hOlde,. ol I/le Conman Slod< 11111 be enllUed 10 -· lo, each ll1aro held. OU1 ol Ille assets 
ol tho Corporation a•llllble lo, - 10 tho hOldot1 of Ille Common Siad<. - from capllal, S\rf)lu1 or 
eamlng>, an amounl equal ID lllal prD!>ortlon of such assalS wlllcl1 Ille l)Ul'thase pr1ce lor lhe onglnal Issue of 
sueh .,,.. bean lo tho IOlal of tho pu,chase pr1ces paid lor tho onglnal ..... of .. .,,... of Common Sloct.. 

NOTICE: THE SIGNATURE TO THIS ASSIGNMENT MUST CORRESPOND WITH THE NAME AS WRITTEN UPON THE FACE OF THE CERTIFICATE IN EVERY PARTICULAR WITHOUT ALTERATION OR 

ENLARGEMENT OR ANY CHANGE WHATEVER. 

"--

For Value Received __  _____ hereby sell, assign and transfer unto ______________________________________

ONE SHARE of the Capital Stock represented by the within Certificate, and do hereby irrevocably constitute and appoint THE GOLDEN RAIN FOUNDATION 
to transfer the said Stock on the books of the within-named Corporation with full power of substiflltion in the premises. 

Dated ________ s;gnatu,e     Dated ___________ s;gnatu,e   ____________________________  



Certificate No. 

49699

INCORPORATED UNDER THE LAWS OF THE STATE OF CALIFORNIA 

GOLDEN RAIN FOUNDATION 
Active Membership Certificate 

(THIS CORPORATION IS NOT FOR PROFIT) 

No. of Certificates: 1 

ls(are) the record owner(s) of one active membership certirftcate of GOLDEN RAIN FOUNDATION, which is a 
nonprofit mutual benefit corporation, which may not make distributions to its members except upon dissolution. 
Said owner is entitled to all benefits and privileges of active membership in said Corporation, subject to all the 
terms, provisions and restrictions as set forth in the Articles of Incorporation and By-laws of said Corporation and 
the Articles of Incorporation, By-Laws and Occupancy Agreement of Seal Beach. Mutual No. 02 Nol'Mthstanding, an 
owner who does not qualify for occupancy in Seal Beach Leisure World, City of Seal Beach, County of Orange, State 
of California, shall not be entitled to the use and enjoyment of the recreational facilities and any services, recreational 
or otherwise, offered or provided by this Corporation. The transferability of this membership is subject to restrictions 
and a copy of the restrictions is on file with the Secretary of the Corporation and are open for inspection by a member 
on the same basis as the records of the Corporation. In accordance with Article 11, Section 4. of the Corporation's By-
laws, the membership is subject to active membership fees as from time to time are determined and fixed by the Board 
of Directors. 

Dated: APR 2 6 2023 

Golden Rain Foundation Board President 



NOTICE: THE SIGNATURE TO THIS ASSIGNMENT MUST CORRESPOND WITH THE NAME AS WRITTEN UPON THE FACE OF THE CERTIFICATE IN EVERY PARTICULAR WITHOUT ALTERATK>N OR ENLARGEMENT OR 

AMY CHANGE WHATEVER. 

For Value Received hereby sell, assign and transfer 

ONE RESIDENT MEMBERSHIP represented by the within Certificate and do hereby irrevocably constitute and appoint THE GOLDEN RAIN FOUNDATION 
to transfer the said Shares on the books of the within-named Corporation with full power of substitution in the premises. 

Dated___________ Signature --_______________________Dated___________ __________________________________
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