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SERIES J_

INCORPORATED UNDER THE LAWS OF THE STATE OF CALIFORNIA

ONE SHARE

SEAL BEACH MUTUAL NO. TWO

CAPITAL STOCK 864 SHARES

(SEE REVERSE SIDE FOR STOCKHOLDER'S RIGHTS)

132 Senies A Common Shares

20 Series C Common Shares 223 Series F Comvnon Shares
$310.00 Par Value $320.00 Par Value

$350.00 Par Value

28 Serles B Common Shares 20 Serles D Common Shares
$315.00 Par Value

184 Serles G Common Shares
$325.00 Par Value

$355.00 Par Value

16 Series E Common Shares

153 Series H Common Shares
$330.00 Par Value

$360.00 Par Value
THIS CERTIFIES THAT

35 Series | Comvnon Shares
$365.00 Par Vatue

38 Serles J Common Shares
$370.00 Par Value

15 Series K Cammon Shares
$375.00 Par Value

is the owner of one share of Series H' Common Stock of SEAL BEACH MUTUAL NO. TWO, and is entitled to all of the benefits and privileges

of common stack ownership in said Corporation, and subject to all of the preferences and restrictions, terms and conditions, as set forth in the
Articles of Incorporation, By-Laws, and Occupancy Agreement of said Corporation.

Pursuant (o Article VII, Section 6 of said By-Laws, this share of Common Stock is subject to a lien by said Corporation to secure payment of
any sums which shall be due from the holder hereof for any reason whatsoever, including any sums due under any Occupancy Agreement of said
Corporation.

This Certificate is not transferable, except as provided in said Articles of Incorporation and said By-Laws.
This stock is subject to redemption by the Corporation in the event of a transfer.

SECRETARY




ARTICLE V - CAPITAL STOCK

The total numdes of shares of capisl stock which the Capaation shell have authoily (0 Issue is 984. The aggregate
par value of ol shares Naving 3 par valuo shall be $298.93000. There shall be the following classes of stock in the
Coparstion

1. Prefempd Slock - There ehall be 100 sharos of prefemed slock having 8 par value of $100 for each share and an
sggregato par valve of $10000

2 Conman Stock - There shall be 864 shares of comman slock and 8t no Bme more than that number outstanding
The eggegaie par valve of ol such Bheres of common 283000 Such common stock shefl be Sub-Givided
Into the lollowing serles witn the folowng of value for each senes.

PAR VALVE
$31000
31500
32000
32500
33000
25000
35500
36000
365 00
37000
37500
[ 1]] Each share of he same senes be soid lor selig pice as ad other shares of Ihe same series
The asforesaid 1ol number of shares of comvnon stock wil come cond [0 the lotdl number of Oweding units in the project to
be axmpleled on real propety 0 be Canid by the Comoalon The dwvston nlo series of the common stock s for the
ol in a3 form, certain diffecences in lypes. suzes oOf localion of dwedng unils. wilh

NUMBER

i
2

Xe=IOMMOO® >

Conmissioner whether or nol 3 default has occurred, the hoider or holders of the Preferred Stock, voting as a cisss and for
the purp ol making the reg and sel forth in lhese Asucles of Incorparation, and o protect (he
interest of the FHA. shall be entited to remove all existng directors of the Corporation and 10 elect 3 new board of directors
In their stead constsUng of trée members, through either of the (oliowing prosedures

Subsection 1. The president or the secrelary, or either of them, es may be required by iaw. shall, 3l the request in
wiiing of the haders of record of a8 majonty of shares of the Preferred Slock, addressed to Mm at the ofice of the
Corporation ‘and $tating the purpose of the meelng. fothwith call a specidl meeting. to take piace within nol less than len (10)
days nor more than fifleen (15) days after such call, of the Pret for the p ol ol existng
directors and officers and Lhe elocton of new direclors and officers. if such officer shal fall lo lssue 3 CaR for such meelng
within geven (7) days after the receipl cf such request, then the holders of 3 majorty of the shares of Prefeired Stock may
do 30 by giving nolice as prOvided by law, or, if nat 30 proviGed. lhen by ghing ten (10) days’ notice of the lime, place and
object of the meeting by advertisemen! inserted in any newspaper pubiished in the county or city In which the prndpal office
of the Composation i5 stualed,

OR
Subsection 2. Such meeting may be caled pursuant lo the statutes of the jusdictan under which the Corpodtion was
organized, or pursuant lo the statules of the jurisdicion in which the property under the insured morngage IS situated;
OR
3 g eoither of the foregoing Subsection 1 or 2, the haders of the Prefered Stock may, by
waiver of notice, or by threo (3) days’ ntice by registered mad given on behal of the Comumissiarer, call and hold 8 meeting
either in the offices of the FHA in Washinglon, DC.. or in the offices of the insuring Office in the stale in which the propenty
under any FHA insired mongage is situaled
Subsection 4. Al the meeting held fursuanl (0 such nolico or call, withoul regard 1o whether such call is tseued pursuam
1o the provisons of Subsecion 1. 2 or 3 of thus Section. the hoiders of the Preferred Stock shall proceed to elect three (3)

anamm in the pa valve per share for each such seres The seBing price for shares of any series shall be diff than

new (the number bdeing limRed o three under either ol said provisions). any or all of whom may be Preferred

that for shares of any other series
SECTION 1. Provisions of Praferred Slock Powar and Authorty of Holders Thereof
Upon by he Commissioner of 3 certain Mortgage or Deed of Trust (herenafier csled the
“Martgage”) sald Preferred Stock shall be issued lo the Federal Howwg Administration (hereinafier calied the °"FHAY) or to #s
d o the C In order thal the C n with the ol

Q ey 1

S , bul one of whom, at Lhe of the F may be a Comman Slockhoider.

Subse@on S When such default shall have been cured. and the Commissioner shail have so advised the former
presidend or secrelary 10 Ihat effect, and shall have advised either of them that salsfactary evidence has been submitted to lhe
effect that any further defauRs of 3 similr nalwre will not be permitted 3gain o recwr. if within the power of the officers of
stockhaidery to prevent the same, or if there has been no defsuR when the mortgage note has Deen finally endarsed for

w mmgaoe under the Act, may regulate and resbict |he Capuation 3s to rents or ules charpes, capital syuctwes, rate of
retum and ol a8 provided in thess Aniddes of Incorporation and to enadbie the Cammissioner 1o protect the
candingent Lisbiy of lhe FHA as insuer of such gage or of insured 9 any property ol the
Corporstion. So lang as any a0 to any ol said propetty shall be n efect. or any moigage Ccovering
any said property shal be held Dy the Camnmdasioner, or any of said property shal be owned by the Commissiones, sald
Prufered  Stock shall be held by the C o hs and shall be registered upon the bOOks of the
Corporption in the name of the FHA or its nominees During such period the only persars quasfled o Decome holders of the
Preferred Stock shas be the FHA, or represenlives of the FHA, ds sSucressars or 33signs.

Subsection 2 Out of any nel eamings, Including donaled surplus. the sum of One Hundred DoHars ($10000) shati be set
esde in 3 WAkIng fund for the redempon of the Preferred Stock The Preferred Stock 3l any Ume oulslanding may be

by the C at par, p . thal such slock shall be so rcdeemed out of said sinking fund upon,

bt in no event before, the termination of all odligations of the Ci under ol gages inswed or held by the FHA
by reason ol pay or p ol any 030! 0 any property of the Comp or the
of e lo sald P y by the C . The Preferred Slock so redeemed ot of sald sinking fund shall be retved and
canceled

SECTION 2. Rights In Case of Defauk
in the evenl of any defauk by the Carpasalion, &s hereinafter defied. and Ourtng the peniod of such defsull or atl any
tume dwing the pernod Detween intlal and fina) of any 039 by the Corporstion for morgage
usace by the

. hen the right again lo elect dieciors of ther own choosing shall be vested in lhe haiders of the
Common Stock who shall proceed to give notice (o the halders of both the Common and the Preferred Stock of ther Intention
to hold 3 meeling, statng the date and piace of such 9. for the purp of exising and elecing new
directors.

SECTION 3. Powers, Duties end Rights of Holders of Common Stock
Subsection 1. Excepl s olherwisa provided by iaw or 3s set foith in these Asdcles of Incorparauon. all voling rights shall
be vested in the holders of the Comvnon Stock.
SECTION 4. Dividends
Unless otherwiso required Dy lsw o dvidend shal be pald 3l any lime upon any class of slock sssued by the
Cocparation
SECTION 8. Rights on Disaoiution
In the evenl of any voluntary or or dssoh ol the Capaalk
(a) mwdouolmohommﬂod(mnboenwedmvmelorucnsharaholdomdmeu:etsoflm
Corp for to lis s, whelher from capital, suplus or earnings, an amount equal
10 the par value of each share held, before any distribuion of such essets shall be made to the holders of the
Common Slock; and
(b) heresfier, the hoiders of the Common Slock shsll be enlibed to recelve, for each share held, out of the assels
ol the C for to the holders of the Camumon Stock, whether from capital, surplus or
eamings, an amount equal 10 hal propuBun of such assets which (he purchase prico for the original Issue of
such sharo bears lo the towal of the puthase prices pald for the Orginal issue of a3 shares of Common Stock

NOTICE: THE SIGNATURE TO THIS ASSIGNMENT MUST CORRESPOND WITH THE NAME AS WRITTEN UPON THE FACE OF THE CERTIFICATE IN EVERY PARTICULAR WITHOUT ALTERATION OR

ENLARGEMENT OR ANY CHANGE WHATEVER.

For Value Received hereby sell, assign and transfer unto

ONE SHARE of the Capital Stock represented by the within Certificate, and do hereby irrevocably constitute and appoint THE GOLDEN RAIN FOUNDATION
to transfer the said Stock on the books of the within-named Corporation with full power of substitution in the premises.

Dated Signature

Dated Signature



STOCK TRANSFER
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INCORPORATED UNDER THE LAWS OF THE STATE OF CALIFORNIA

GOLDEN RAIN FOUNDATION

Active Membership Certificate

(THIS CORPORATION IS NOT FOR PROFIT)

Certificate No. No. of Certificates: 1
49699

Is(are) the record owner(s) of one active membership certificate of GOLDEN RAIN FOUNDATION, which is a
nonprofit mutual benefit corporation, which may not make distributions to its members except upon dissolution.
Said owner is entitled to all benefits and privileges of active membership in said Corporation, subject to all the
terms, provisions and restrictions as set forth in the Articles of Incorporation and By-laws of said Corporation and
the Articles of Incorporation, By-Laws and Occupancy Agreement of Seal Beach. Mutual No. 02 Notwithstanding, an
owner who does not qualify for occupancy in Seal Beach Leisure World, City of Seal Beach, County of Orange, State
of California, shall not be entitled to the use and enjoyment of the recreational facilities and any services, recreational
or otherwise, offered or provided by this Corporation. The transferability of this membership is subject to restrictions
and a copy of the restrictions is on file with the Secretary of the Corporation and are open forinspection by a member
on the same basis as the records of the Corporation. In accordance with Article Il, Section 4. of the Corporation's By-
laws, the membership is subject to active membership fees as from time to time are determined and fixed by the Board
of Directors.

Dated: APR 26 2023

Golden Rain Foundation Board Secretz 4 > Golden Rain Foundation Board President
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o

LITHO. INU.S.A



NOTICE: THE SIGNATURE TO THIS ASSIGNMENT MUST CORRESPOND WITH THE NAME AS WRITTEN UPON THE FACE OF THE CERTIFICATE IN EVERY PARTICULAR WITHOUT ALTERATION OR ENLARGEMENT OR
ANY CHANGE WHATEVER.

For Value Received hereby sell, assign and transfer

ONE RESIDENT MEMBERSHIP represented by the within Certificate and do hereby irrevocably constitute and appoint THE GOLDEN RAIN FOUNDATION
to transfer the said Shares on the books of the within-named Corporation with full power of substitution in the premises.

Dated _ __Signature Dated _Signature_
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